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This past year was unlike any in Paragon’s four year 
history as a public company. It was a year of 
considerable achievement offset by disappointment. 

It was a year when your Company recorded its first loss, 
but it was also a year for Paragon to make advances 
over a broad horizon of activities designed to solidify 
our growth position for the future. 


Faced with a continued cash drain on working capital 
and the considerable equity requirements of the 
Company, the Board of Directors considered it prudent 
to sell Place Concorde. The energies of Management 
can now be rechannelled into more productive areas. 


Excluding the write-off attributable to Place Concorde, 
net earnings were about $89,840 or ten (10¢) cents per 
share and cash flow from operations was $205,000 or 
twenty-two (22¢) cents per share. 


Paragon’s present emphasis is directed toward land 
assembly and development, single family housing, 
motor hotels, shopping centres and projects in the 
commercial and industrial field. The financial capacity 
of the Company to initiate and sustain such programs 
has been assured by bank accommodations on 
favourable terms, by the freeing of equities through the 
sale of Place Concorde, by recent sale of buildings and 
by the conclusion of joint ventures. 


Paragon has commenced a program of development and 
sale of product through joint ventures and realty 
syndications. To this end the Company has, since 

year end, concluded a form of participating sale of 

Hull Estates (a major apartment and townhouse project) 
with an American Investment group and a joint venture 
for the development of an industrial park in Edmonton 
with a European merchant banker. 


With respect to the Company’s established programs, 
satisfactory progress is being made in apartment 
buildings, mobile home parks, social housing, and 
Consulting and Contract Management. 


Last year, we gained a foothold in the development of 
shopping centres and the Company expects to broaden 
this involvement in 1973. Subject to various approvals, 
Paragon will soon start Westgate Market Mall in 
Edmonton, a shopping centre containing approximately 
220,000 sq. ft. with K-Mart as the anchor tenant. 


Through its subsidiary Paragon Leaseholds Limited, the 
Company has initiated a separate profit centre for 
industrial development and expects this to be one of the 
chief activities in Paragon’s program of diversification. 


Paragon Homes Limited is the Company’s subsidiary 
acting in the single family housing field while Paragon 
Properties (Northern) Limited is the subsidiary 
responsible for all development activity in Edmonton 
and Northern Alberta. 
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Paragon's social housing operations expanded in 
Manitoba and Ontario by the negotiation of new 
contracts in 1972. It is anticipated that the Company’s 
involvements in these geographic areas will lead to 
further development and market penetration. 


It is with deep regret that your Board of Directors in 
January of 1973 recorded the passing of Mr. R. K. 
McConnell, who was a founding Director of the 
Company. Mr. McConnell made a most valued 
contribution and became a loyal friend both to his fellow 
Board members and to Management. He will be 

sorely missed. 


We express our gratitude to all the officers, department 
heads, and executive personnel of Paragon, as well as 
their supporting staff whose dedication and ability 
represent, though unrecorded on the balance sheet, 
our most important asset. 


On Behalf of the Board of Directors 


Charles G. Smith, Q.C. 
President 
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Norman Steinberg 
Executive Vice-President 


Calgary, Alberta 
April 27, 1973 
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CONSOIGACEC FINANCIC!] STATEMSNTS 


CONSOLIDATED BALANCE SHEET AS AT NOVEMBER 30, 1972 


ASSETS 1971 
CAS Hie Fen ene e me ME APSE PANO yn eoa PONTE Se Re ETE ree a $ 611,436 
ACGCOUNTISERECEIVAB I Big pepeeseer sear eo ner: 1,246,201 1,228,052 
PREPAIDIEXPENSESTANDESUNDRNAAS S Ellis ieee ee ee eee eee 319,654 144,919 
MORTGAGES AND AGREEMENTS FOR SALE 

REGEIVABL Biss. crn totic: Fo cer ded a ete Seah oe Oe oC eee eo 515,288 307,494 
REVENUE-PRODUCING PROPERTIES, at cost less 

accumulated depreciation of $98,136; 1971 - $48,240 (Note 1) 6,335,400 3,596,241 
PROPERTES UNDER! DEVELORMENIT, aticosh (Note a) reer 6,761,434 14,117,570 
LAND ACQUIRED FOR DEVELOPMENT, at cost (Note 1) ..........0...000c008 3,555,956 1,960,636 
CONTRACTING AND OFFICE EQUIPMENT, at cost less 

accumulated depreciation of $187,968; 1971 - $152,650 0.0.0... 97,410 102,561 


See accompanying notes. 


Approved on behalf of the Board of Directors: 


CHARLES G. SMITH, Q.C. 


Director 


NORMAN STEINBERG 


Director 


$18,831,343 $22,068,909 


LIABILITIES 1972 1971 
BANKSINDEBIEDNESs(NOtey2) marr coer cease arenes ec $ 734,118 $ 254,503 
ACCOUNTS PAYABEE AND ACCRUED) EIABIEWMIES Wercccrcesessceeseeeeveese 2,916,658 1,693,234 
MORTGAGES AND AGREEMENTS FOR SALE PAYABLE ON 

REVENUE-PRODUCING PROPERMES \(NotesS) en wceerereee ete snenesnetee 5,265,471 2,970,326 
MORTGAGES, AGREEMENTS FOR SALE AND BANK ADVANCES 

ONEPROPERSIES UNDERSDEVEROPRMENTE(NOteTS)ircecnee rere terre 4,125,816 10,772,742 
AGREEMENTS FOR SALE PAYABLE AND BANK ADVANCES ON 

LAND ACQUIRED FOR DEVELOPMENT (Note 9) ............ Re eee 2,310,174 1,453,276 
8% SINKING FUND DEBENTURE SERIES A (Note 4) 0.0.0.0... 1,547,500 1,731,500 
DEFERRED INCOME TAXES ......... ida RE ANA ria eat Reee Maen gure near a eon 537,861 1,090,103 


17,437,598 19,965,684 


SHAREHOLDERS’ EQUITY 


CAPITAL: 


Authorized: 

2,600,000 common shares without nominal or par value 
Issued: 

OAT O42XCOMMONESI ANG Samer mice tienen Meme terete eee renee na aeere 969,844 969,844 


RET AINEDSEARINIIN Gs meeeeererreer eters ene arreteee cree ee eet eters Sateen Pere etree eee 423,901 1,133,381 
1,393,745 2,103,225 


$18,831,343 $22,068,909 
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CONSOLIDATED STATEMENT OF EARNINGS 
FOR THE YEAR ENDED NOVEMBER 30, 1972 


REVENUE 
SalerOf PrOPSrties Bowie asses re tasee create ocean a ar ee ee Rer Core ona BEER ee ence 
Mobilevhomecsales firchann crit reer cee cheese ea seeeerir cere me ace ent ne 
Gonstruction&conthactSearcc ee ee ee etree 
Rentalrincome@ar cranes ac accra accent re eaescnacasme ater Cacao te menere eee 


OPERATING EXPENSES 
Gostofi propertieSSOl dresser on treet ate ch eee ee ee ee eee 
Gostzof mobile" homesssold geese re ere ee cere tare erence teers eee eee 
GonstructionucontractSie essere PA eran gts PACS a ey Pe eet earn a 
Renitaliy properties: ss. uesee ees consecrate cet sre cee centers nanos eee 
Administrative and general (Notes 1 and 7) ..........cccccscseeeeteteeerteeenteen 


OPERATING NGCOMESBEEOREM HES; OEEOW IN Gieereeeeeert renee enti ae 
Provisionntondepreciationiercss ce 01 ce wetness meet eee eee eee 


EosssonssalelofsrlacesConcorde (Noten S) eee eee ere eee 


Provision for deferred income taxeS (reCOVETY) ...........ccccecceeccetteeeesteeeneeees 


NEMEARNINGSS(EOSS)EEOR aii ERY. EA Risa arrestee enero eee eee 
EARNINGS (EOSS)SRERES HAR Ei ree meer cee tee trees escent, mene eee eres 
CASHEELOWA(DEEICIENG YOR RERRO IIA Rt Ears tertees sreeetenesatat see eee eee ae eee 


* Earnings (loss) per share before depreciation and 
deferred income taxes (recovery) 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED NOVEMBER 30, 1972 


RETAINED EARNINGS AT BEGINNING OF YEAR ooooo.oocccccccccceeeeceeeeeeees 
NET EARNINGS (LOSS) FOR THE YEAR 


DIVIDENDS 


RETAINED EARNINGS AT END OF YEAR 


See accompanying notes. 


$ 2,435,945 
536,722 
3,103,182 
847,457 
144,738 
27,273 
66,154 


7,161,471 


2,155,928 
514,055 
2,730,016 
1,069,556 
486,878 


6,956,433 


205,038 
65,702 


139,336 
1,258,867 


(1,119,531) 


(552,242) 


$ (567,289) 


$ ( .60) 


Broa a a. oh ¥ 


1972 


$ 1,133,381 


(567,289) 


566,092 
142,191 


$ 423,901 


$ 7,788,452 
2,213,311 
603,791 
256,173 
41,626 
52,265 


10,955,618 


6,639,184 


1,933,311 
939,021 
411,003 


9,922,519 


1,033,099 
41,547 


991,552 


991,552 
476,328 


$ 515,224. 
ere aed 


7 -°3$71.09 


1971 


$ 760,348 
515,224 


1,275,572 
142,191 


$ 1,133,381 
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CONSOLIDATED STATEMENT OF SOURCE AND USE OF CASH 
FOR THE YEAR ENDED NOVEMBER 30, 1972 


SOURCE OF CASH 


Propettvesales sey tment ecee ee errant oe Rae re $12,081,290 $ 7,788,452 
Proceeds from mortgages, net of repayments 0... ees 5,800,670 8,494,184 
GONnStructionareVvenuG eecmcrsete ee tree seen te een Maren ncerearecn ee cata 3,103,182 2,213,311 
Consulting and Contract Management revenue 20... cece eee 144,738 256,173 
Property management and other income ooo... cceccccccescceceeeeeeeseeveeeess 93,427 93,891 
Mobileshomeisales«nety.arcesct.n tern cetei nen css eae eee ae oe 22,667 
IncreaSouInvaccoUntSepay.ab| Cusmeessne erent ere cere vn anes tee 1,203,424 
MKCTREESED Ty [OEMS DRVCEVN EXCESS: scar sone se nisssescosncemsselansronaanscnsaonetendsatersAndenabsoonste 479,615 
Decrease in accounts receivable ne. Rabon ns ace iace ene ie 1,851 
22,930,864 18,846,011 
USE OF CASH 
Mortgages assumed by purchasers inl aUrn ee Ores Meme S ertee rie Rae 9,295,553 5,966,096 
Rental property operations, net ............ Sirs Ate echt robs Cee aces 648,997 335,230 
Administrative and general expenses |... ee a. eee 486,878 411,003 
Redemption of 8% debentures ._... Oe ee ec Mer ne ee Ae 184,000 127,500 
PayMmentaolmcdividendSiieescesne terry meen neers eee eee Senne ee : 142,191 142,191 
Othenmee merce ere: hea. tal ears trent neem, cheat eset ae PRA ee, Sn ey ete SAR AA 377,378 144,689 
Increase in accounts receivable . = sath ean ee een tet ne 885,147 
aereliertiorm Cn [eketalhs Onl OUGXCVMEISS: cccncsnotutanennoesysenoragpasee on anonation dancavbocstoeeuaconn ae 677,834 
Reduction of accounts payable _. Pe ee PO er Sea nN 212,044 
11,134,997 8,901,734 
CASH AVAILABLE FOR THE YEAR Fe caer Re reer tense eer eats Sees $11,795,867 $ 9,944,277 
INVESTED AS FOLLOWS 
Acquisition and development of properties ees ‘" $ 9,677,287 $ 7,826,034 
CONnStlUuCtiOnRCOStS mete nee ee eee eee i cena nec cera 2,730,016 1,933,311 
Increase s(Gecrease)olmsCashl secon ceyse tne oe eee tee oh diese cae es aves oa ccna (611,436) 184,932 


$11,795,867 $ 9,944,277 


See accompanying notes. 


PARAGON PROPERTIES LIMITED 
and Subsidiary Companies 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED NOVEMBER 30, 1972 


1. ACCOUNTING POLICIES: 


(a) General: 
The accounting policies followed by the Company are in accordance with the recommendations of the Canadian 
Institute of Public Real Estate Companies (CIPREC). 
(b) Consolidation: 
The consolidated financial statements include: 
(i) The proportionate share of the assets and liabilities of the Company’s two 80% owned subsidiaries whose activities 
are still in the development stage. 
(ii) The proportionate share of the assets, liabilities, income and expenses pertaining to the Company’s interest in 
joint ventures with others. 
(c) Depreciation: 
The Company records depreciation on revenue-producing properties on a 5%, 50 year sinking fund basis. Contracting 
and office equipment are depreciated over their estimated useful life on a diminishing balance basis. 
(d) Income Recognition: 
(i) Sale of Land and Buildings: 
Income is recognized after all material conditions of the transaction have been fulfilled and a substantial portion 
of the Company’s equity in the property has been received. 
Construction Contracts: 
Income from real estate constructed under contract is accounted for in accordance with the percentage of com- 
pletion method commencing at the point that the contract is 70% complete. When the Company both develops and 
constructs projects for others, a certain percentage of the profit as it relates to the development portion of the 
project may be recognized at the point of commencement of construction. 
(iii) Rental Income: 
Rental costs and applicable overhead, net of rental income, are added to the cost of construction until a project 
has reached its cash flow break-even point, subject to certain maximum time limits. 
(e) Carrying Charges: 
Carrying costs and applicable overhead are added to properties under development and land acquired for develop- 
ment. During the year these costs amounted to $533,579. 


2. BANK INDEBTEDNESS: 
Bank indebtedness is secured by a general assignment of book debts. 


3. MORTGAGES, AGREEMENTS FOR SALE AND BANK ADVANCES: 


— 
— 


Revenue Properties Land 
Producing Under Acquired For 
Properties _ Development Development 
Mong ages tf co cee nen eee eee ee renee WIM hoe ah hod iain $ 5,265,471 $ 2,025,816 $ 706,000 
Agreements Aor SalOiecs, cece rete em ee ee eee ot _ — 1,439,394 
BankradVanCOSies.cectersce tutte ne Roe ceeae reso hes, cnitos aae eee — 2,100,000 164,780 
$ 5,265,471 $ 4,125,816 $ 2,310,174 


Duplicate Certificates of Title and assignment of specific mortgage proceeds for certain properties have been lodged as 
security for bank advances. As construction progresses on properties under development an additional amount of approx- 
imately $6,916,000 will be received on mortgages. Interest rates range from 6% to 10 7/8%, the weighted average rate 
being 8.8%. The repayment schedule of bank advances, agreements for sale and mortgages is approximately as follows: 


Yeare endings November GO Gi Sime ctr eee eect ee eee en ag ere eee Seater ate en a Suen et Ac OE eee ars $ 3,739,869 
1 O7 Aen rica seen i aeencine nna espace en tes Ree eee ae ts ar a RHEE moar asaice cea 262,295 

HL RS)Y ho aun oR OR Oe arenc PRET an IE EE en ne, ne rede aan aanmonubon aagdeck ea ceabe 494,811 

1976 a oeen eee Ld arate cream era he Reni atk ene earn Bene ERECT Eee 318,737 

TM 2 See ror cote eg ah cert Mere paar sac hae cs SOREN TP cee cece Ere ce cocr eto atnosaee eens 1,353,701 

SubsequentstovNovembe rsc0 iii 7 paemree ate, co tare rere te ei fone un 2k a eee eee one ee Ae So ee a 11,021,401 
17,190,814 

Mongagesron: propetios sold SubSequontatOn tinny. a aC! Cites ae arent ert te eeenter tat ite aan en eee ttn eee erences 1,427,187 
Total, including mortgage draws subsequent to the year ON ...........c.cccccceseeccesseecssscsssscsseseeseevecssssaesateecessveeseeesenersens $18,618,001 


Mortgages on properties under development and land acquired for development will be discharged out of the proceeds of 
first mortgage financing relative to construction of revenue-producing properties. It is expected that construction will 
commence prior to the maturity dates of such mortgages. To the extent that such mortgages mature prior to the date of 
commencement of construction these mortgages may be renewed or replaced at the then current rates of interest. With 
respect to revenue-producing properties it is the opinion of management that these mortgages may be renewed or 
replaced upon maturity at the then current rates of interest. 


IO 
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4. 8% SINKING FUND DEBENTURES — SERIES A: 

The Series A debentures mature on February 15, 1979, and are redeemable otherwise than out of sinking fund monies 
at the Company’s option on thirty days notice at 102% of principal if redeemed on or before February 15, 1977, and 
100% of principal if redeemed thereafter and prior to maturity in either case plus accrued interest to the date specified 
for redemption. 

Under the terms of the trust indenture, the Company is required to establish a sinking fund in such amounts as shall be 
sufficient to retire on February 15 in each of the following years the principal amount of the Series A debentures set out 
opposite each such year: 


IS RS eesere a ondgereed nea qariaccondancans aasantcia cea uce Anerson peatd arp aRcee gee GdoBg on er ear CaaS HAGE RER SURE acs Son oto a caacoRonzacm ane nese eAbp spac dopo reese A: $165,000 
RSPAS Ys sislentndea nba aoe dtoc aes caaeack Crcitc BRO tere RDU Arcrntii cide act BacRO een ocr EER ie aps SO Ren ne en RRA AOR Ran Reb paBh PON OMERRME IEA anne clues LOND 180,000 
VS WAS} sees acne snc tacos eoRORNS Soboa ga Rane ee GO saad pauePsachAgeEEE to baso= Ret intoee suid once PE ee ee MoT MEPENEM RB Ae ate On coer tact orc cece Aone conn earaae Rao puad ersaOE 195,000 
WAR corse SAS aia escent ROE ober OER oaIeR Pre Beek phylcr an beaclanronste DUOC SEa aE oe ESR ONES Rr: Aenea eee ca choos recent aki oeocns eoccerman et 210,000 
WMI S558 coc onceancelinpseeeeee te samsec Bee Ceo eis on RE RED CEE cn eo Seat poe eRe oe traci cre Aen tare corenanec eect mance rece oe 225,000 
HOS thee rere ee reer eee ee ee te vont pr meeteniets Aeee eee esa Rien eeateeete ens eee cere ae SARS tera cBbedeee RC Re ore ese eae eae pean RS 245,000 


The above sinking fund payments, together with the payment of $490,000 at maturity, will be sufficient to retire the Series 
A debentures in full. 

Under the terms of the trust indenture the Company may purchase debentures on the open market for cancellation. To 
date the Company has purchased sufficient debentures for cancellation to satisfy the 1973 sinking fund requirements. 


5. LEASE COMMITMENTS: 

The Company is lessee of lands, upon which it is constructing certain improvements, which bear an annual rental 
payment of $74,400 for a term of 99 years, subject to an increase after the initial 30 years to a rate based on a fixed 
percentace of the fair market value of the land. The Company realized a gain of $329,000 in 1972 on the sale of this land 
at fair market value. Subsequent to November 30, 1972, the Company has entered into an agreement to sell the improve- 
ments being constructed on the lands to a third party. 


6. CONTINGENT LIABILITIES: 

(a) The Company has a continuing guarantee to the purchasers of certain revenue-producing properties of income aggre- 
gating $447,450 over a remaining two year period. 

(b) In consideration of obtaining certain construction contracts, the Company has guaranteed certain payments on two 

first mortgages payable by others in the aggregate amount of $3,320,000. In the event that the Company is called 

upon under such guarantees, then the Company ultimately has a right to obtain an assignment of the securities held 

by the mortgagees. At April 11, 1973, and arising subsequent to November 30, 1972, payments on one of the first 

mortgages payable was in arrears by the mortgagor in the amount of $35,284. In the opinion of management these 

arrears will not have to be paid by the Company. 

The Company is contingently liable to a maximum of $2,795,509 with respect to those portions of mortgages on joint- 

venture undertakings that are payable by the Company’s co-venturers. However, the Company has recourse against 

the assets of the other participants to the extent it may be called upon to pay a liability in excess of its proportionate 

share. At November 30, 1972 the relevant share of such assets at cost amounted to $3,823,904. 

(d) The Company is contingently liable with respect to notes receivable discounted in the mobile home division in the 
amount of $296,320. However, the co-venturer has agreed to indemnify the Company against any losses. 


7. REMUNERATION TO DIRECTORS AND SENIOR OFFICERS: 

In 1972, fees paid to directors aggregated $8,200 (1971 - $9,500) and direct remuneration of senior officers was $128,500 
(1971 - $100,540). There were two senior officers who received $2,400 (1971 - three senior officers received $3,900) as 
directors. 

8. LOSS ON SALE OF PLACE CONCORDE: 

This consists of the followiing: 


S 


Se llinGpp GC emeeemeere retire tat cree rek..0 ee iene Baer aor Meron nee Areere eet Seti, Renae od MY rie: ate, cM Cee De te aba heads c $ 9,645,345 
COSEROTEDIOPSILY sat eee eet rm cet aan Rae te Rare i a Ae ne eee ee aie eMC CR uae as eran eee ee 10,477,314 
OSSEOMES ALG eres etnssenet race geae en cee mM ar cep Eee. A eee ROR RE det sr char edad to bd e ata § Bsa hye a a an eeds 831,969 
Guarantee to purchaser of income level, May 1, 1972 to January 15, 1973 

(aang CWE Chi Tinterelane? EEN GCWEVENMUEE)) scccnesue socssonceipsboo spoons snstansnsonn 9 bs0p8 sang pp vddpodbtoautguscupensenan-opbeh waone recayieinn tue eet 426,898 


$ 1,258,867 


The Company has received from the purchaser, based on an agreement as of May 1, 1972 and amended as of January 
15, 1973, a non-interest bearing purchase mortgage receivable. The final amount of this mortgage is determinable in 
accordance with a cash flow formula applicable to the period July 1, 1974 to June 30, 1975 to be adjusted by operating 
results as defined in the sale agreement to a maximum of $492,500. Conversely, based on the same formula, the Company 
may be liable to the purchaser to a maximum amount of $150,000. 


Because the ultimate realization or liability, if any, is not presently determinable, no portion of the purchase mortgage 
receivable nor any potential liability has been reflected in these financial statements. 


9. The 1971 financial statements, which have been presented for comparative purposes only, were reported on by 
another firm of Chartered Accountants. 
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GWCIGOS TeCcore 


TO THE SHAREHOLDERS 


We have examined the consolidated 
balance sheet of Paragon Properties 
Limited and its subsidiaries as at 
November 30, 1972 and the consolidated 
statements of earnings, retained earnings 
and source and use of cash for the year 
then ended. Our examination included a 
general review of the accounting 
procedures and such tests of accounting 
records and other supporting evidence as 
we considered necessary in the 
circumstances. 


In our opinion these consolidated financial 
statements present fairly the financial 
position of the companies as at November 
30, 1972 and the results of their operations 
and the source and use of their cash for 
the year then ended in accordance with 
generally accepted principles applied on a 
basis consistent with that of the 
preceeding year. 


LAVENTHOL KREKSTEIN 
HORWATH & HORWATH 
CHARTERED ACCOUNTANTS 


Calgary, Alberta 
April 11, 1973 


The Hon. Colin Campbell McLaurin, Q.C., LL.D., 


The Hon 


Charles Gerald Smith, Q.C., 


Norman Steinberg, 


. E. Davie Fulton, P.C., Q.C., LL.D., 


The Hon. Harry William Hays, P.C., 


G. Lyall Roper 


PARAGON PROPERTIES LIMITED 


AINECTOrS 


Chairman of the Board, retired in 1968 as Chief Justice of the Trial 
Division of the Supreme Court of Alberta. Mr. McLaurin, Chancellor 
Emeritus of the University of Calgary, is associated with the legal firm 
of Howard, Moore, Dixon, Mackie & Forsyth. 


President of Paragon Properties Limited, is a member of the bars of 
Manitoba and Alberta. Prior to moving to Calgary in 1957 he 
practised law with the Winnipeg firms of Harvey & Smith and Smith 
& Diamond and was principal shareholder and president of the 
development firm of Commercial Construction (Calgary) Limited. He 
is a member of a number of civic committees, and national and 
international groups concerned with urban development and planning. 
Mr. Smith was appointed a Queen’s Counsel in 1969. 


Executive Vice-President of Paragon Properties Limited, was enrolled 
at the University of Toronto School of Architecture and attended the 
Faculty of Arts at the University of Alberta before entering business 

as an executive of a regional furniture company. Prior to joining 
Paragon, he was active in real estate and development fields 

as president of Excelsior Investment Corporation Ltd. 


of Vancouver, is General Counsel for the Company’s operations in 
British Columbia. Mr. Fulton served as Member of Parliament for 
Kamloops from 1945 to 1963 and 1965 to 1968. His public service 
included federal appointments as Minister of Justice and Attorney- 
General from 1957 to 1962, and as Minister of Public Works 

from 1962 to 1963. Mr. Fulton is a partner of the legal firm of Fulton, 
Cumming, Bird, Richards of Vancouver and currently is Chairman of 
The Law Reform Commission of British Columbia. He is a director of 
Crestwood Kitchens Limited, Eddy Match Company Limited, the 
Merit Insurance Company, Guaranty Trust Co. of Canada, Sovereign Life 
Assurance Company of Canada and Canadian Reserve Oil and Gas Ltd. 


of Calgary, was appointed to the Senate of Canada in 1966. Senator 
Hays served as Mayor of Calgary from 1959 to 1963 after which he 
was elected Member of Parliament for Calgary South and was named 
Federal Minister of Agriculture. Senator Hays is a life director of 
Calgary Exhibition and Stampede Board. As one of Canada’s leading 
livestock breeders, he has served on the executives of the Canadian 
Swine Breeders’ Association, the Alberta Cattle and Sheep Breeders’ 
Association and the Southern Egg and Poultry Producers’ Association. 
He is also a director of Canada Permanent Mortgage Corporation 

and Canada Permanent Trust Company, a director and on the executive 
of Home Oil Co. Ltd., director of Canada Studies Foundation and 

a director of Care Canada. 


of Edmonton, is President of Roper Holdings Ltd., Commercial Printers 
(Calgary) Ltd., and Plastic Platemakers Ltd. Until 1970, he was 
President and General Manager of Commercial Printers Ltd. Mr. Roper 
is a past President of the Edmonton Chamber of Commerce, 
Chairman of the United Community Fund, and member of the Board 
of Governors, University of Alberta. He is currently serving as a 
director of the Edmonton Exhibition Association Limited. 
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